CONDO SWEET CONDO HOMEOWNERS ASSOCIATION

RESERVE ANALYSIS
2000

The homeowners association is required to have an official Reserve Study performed every three years. The code however, does not specify who or how the study is to be
completed nor is there a specific requirement as to the amount of the reserves the association must have on hand. The intent, therefore, is for the reserve study to indicate the
present and future maintenance needs and the major repairs of the association. Furthermore, when the Board prepares the annual budget, they are to evaluate the needs of the
association as set forth in the reserve study, compare the needs with the amount of reserves on hand and determine the amount of funds required each year and appropriate said
funds to meet the maintenance repairs and capital improvements as the are needed.

Section 1365.5. Review of Financial Affairs - Withdrawal of Funds - Reserve Funds - Study. ( CALIFORNIA CIVIL CODE )
Statute text

(e) At least once every three years the board of directors shall cause to be conducted a reasonably competent and diligent visual inspection of the accessible areas of the major components which
the association is obligated to repair, replace, restore, or maintain as part of a study of the reserve account requirements of the common interest development if the current replacement value of the
major components is equal to or greater than one-half of the gross budget of the association which excludes the association's reserve account for that period. The board shall review this study
annually and shall consider and implement necessary adjustments to the board's analysis of the reserve account requirements as a result of that review.

The study required by this subdivision shall at a minimum include:

(1) Identification of the major components which the association is obligated to repair, replace, restore, or maintain which, as of the date of the study, have a remaining useful life of less than 30
years.

(2) Identification of the probable remaining useful life of the components identified in paragraph (1) as of the date of the study.

(3) An estimate of the cost of repair, replacement, restoration, or maintenance of the components identified in paragraph (1) during and at the end of their useful life.

(4) An estimate of the total annual contribution necessary to defray the cost to repair, replace, restore, or maintain the components identified in paragraph (1) during and at the end of their useful
life, after subtracting total reserve funds as of the date of the study.

(f) As used in this section, "reserve accounts" means both of the following:

(1) Moneys that the association's board of directors has identified for use to defray the future repair or replacement of, or additions to, those major components which the association is obligated to
maintain.

(2) The funds received and not yet expended or disposed from either a compensatory damage award or settlement to an association from any person or entity for injuries to property, real or
personal, arising from any construction or design defects. These funds shall be separately itemized from funds described in paragraph (1).

(g) As used in this section, "reserve account requirements” means the estimated funds which the association's board of directors has determined are required to be available at a specified point in
time to repair, replace, or restore those major components which the association is obligated to maintain.

1. AGE OF COMPLEX 25 ASPHALT/GRAVEL ROOF = 40000 NOTES: SPECIAL NEEDS

2. NUMBER OF UNITS 125 WOOD SHINGLE ROOF = 35000

3. AGE OF CURRENT ROOF - COMPOSITION 25 ASPHALT-SLURRY COAT = 12000

4. AGE OF CURRENT ROOF - SHINGLE 25 RE PAINT IRON FENCE = 2000

5. AGE OF CURRRENT ASPHALT 5 RE PAINT WOOD FENCE = 3000

6. AGE OF CURRENT PAINT IRON 7 RE PAINT STUCCO = 30000

7. AGE OF CURRENT PAINT WOOD FENCE 25 RE PAINT WOOD SURF. = 10000

8. AGE OF CURRENT PAINT STUCCO 0.03 POOL, PLASTER, TILE = 4000

9. AGE OF CURRENT PAINT WOOD BLDG. POOL, FLTR, HTR = 2500

10.AGE OF CURRENT POOL PLASTER MAILBOXES = 1500

11.AGE OF CURRENT POOL HEATER FILTER MISC. = 2000
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$142,000




11.CONT.

UNITSIN HOA

. ROOF EXPECTED LIFE (YRS
ASPHALT/GRAVEL ROOF
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CONDO SWEET CONDO HOMEOWNERS ASSOCIATION

RESERVE ANALYSIS CALCULATIONS
PERIOD 2001 TO 2010
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